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Spot WTI Crude Oil, Weekly Average
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Record High, June 13, 2008 $134.80/bbl



N Y S  H e a ti n g  F u e l  P r i c e s,  O n e  Y e a r  T re n d
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NYS Annual Heating Oil Expenditure per Household
Example: 800 gallons of fuel used
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home heating oil expenditures in current 
dollars rose by 375% (1995 - 2008)

2008 cost based on 6/16/08 price of $4.70/gallon



NYS Annual Kerosene Expenditure per Household
Example: 822 gallons of fuel used
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kerosene expenditures in current dollars rose by 606% (1995 - 2008)

2008 cost based on 6/16/08 price of $5.14/gallon



NYS Annual Propane Expenditure per Household
Example: 1,284 gallons of fuel used
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propane expenditures in current dollars rose by 150% (1995 - 2008)

2008 cost based on 6/16/08 price of $3.08/gallon



Supplier & User IssuesSupplier & User Issues

Distribution CompaniesDistribution Companies
PricesPrices
Receivables from last yearReceivables from last year
May not supply until last year May not supply until last year 
is squared upis squared up
Must pay supplier in 10 daysMust pay supplier in 10 days
Customer has 30 days to pay, Customer has 30 days to pay, 
cost of the 20 day float is cost of the 20 day float is 
significant.  Grows as significant.  Grows as 
payments are delayedpayments are delayed
PrePre--Pay and price lockPay and price lock--in in 
plans….costlyplans….costly
Prices at these levels will alter Prices at these levels will alter 
historic business practiceshistoric business practices

ConsumersConsumers
PricesPrices
Many still owe from last Many still owe from last 
yearyear
Difficult to afford preDifficult to afford pre--pay or pay or 
locklock--in programsin programs
Because of monetary Because of monetary 
pressure users may wait to pressure users may wait to 
last moment to fill tankslast moment to fill tanks
May seek alternative & May seek alternative & 
questionable heating questionable heating 
solutionssolutions
Users may be forced to Users may be forced to 
make difficult decisionsmake difficult decisions
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